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-f- 2.2 cents. Professor Moore gives the percentage change of 
1905 over the preceding year as -f- 25.29 per cent. This is 
certainly spurious accuracy. Further, why should correlation co- 
efficients for twenty pairs of items be given to thousandths when 
the probable error would affect the hundredths place? There 
appears to be no reason for stating coefficients of correlation to 
three places in economics other than that such is the usage in 
biology. Certainly, our conclusions are not based on the digit in 
the thousandths place. Where the original data are admittedly 
rough, as they are in this case, such refinements in computations 
are excessive. They create suspicion of rather than confidence in 
the results. In the present case these excesses of computation are 
not the basis of false conclusions. 

Forecasting the Yield and Price of Cotton is an admirable piece 
of work. Professor Moore has demonstrated his thesis. 

Warren M. Persons. 

Washington, D. C. 
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